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STATE OF MISSISSIPP OPEFR-ERD DEED OF 1T HRUST
COUNIYOF . DESOTO
THIS OPEN-END DEED OF 3RUST ("Security Instrument™ is givenon _ G250 o - o . hhe

grantor s RAYMOND CARTER,SR AN WIFE,LINDA CARTER e

("Borrower”) (ndicate marital status)
The Trustee is - JENNIEER R WOQD L. oo . U . C(MIusioe”).

The bensliciary is American General Finance, Inc., which is organized and exisling under the laws of Delaware, and whose addiess Is
i e RIORN LAKE

M\'—TSISSI, pi, ("Lender"), Borrower may incur indebtedness to Lender in amounts fluctuating from tme to time llp o the pmmp Wosum 01
OWF HUNDRED TWELVE THOUSAND FIVE HUNDRED & NQ/10Q Dollars (US. & 112,500.00 = ). which amount consiituies
the max.mum amount of unpaid loan indebledness, exclusive of interes!, thereon, which is secured under this Sccurity Instrument. This dobl is
evidenced by Horrower's Revolving Line of Credit Agreement and Disclosure Statement dated the same dale as this Security Instrument ("Note),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Nole. This Security Inslrument secures
to Lender (&) the repayment of the debt evidenced by the Note, with inferest, and all renewals, extensions and modifications; (b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; {¢) the performance of Borrowaer's covenanls
and agrecments under this Security Insbument and the Nole; and (d) the unpaid balances of loan advances made afler his Security Inslrument s
delivered to the recotder for record. For this purpose, Borrower does hereby irrevocably grant, ransfer, assign, and corvey fo Trustee and Trusiee’s
successors and assigns, in tust, with power of sale, the following described property located in DESOTO o ) Caourty,
Mississijpl:

Raymond Carter, Sr. is one and the same person as Raymond Carter
l.inda Carter is one and the same person as lLinda Sue Carter

SEE CONTINUATION SHEET

FOLE TKE I Wil @l the improvements now or hetealier erected on the properly, and all eascrienls, righls, appurlenances, renls, royabios,
mineral, oll and gas rights and profils, weler righls and stock and all ixtures now or hereafior & parl of the properly. All replacements and addiions
shall also be covered by tnis Scourity Instiument Al of the foregoing is relerred to intnis Sccurity Inslrument as the "Hroperty”.

BORGOWL R COVIEHANTS that Borrower is Jawlully seised of the estale hereby conveyed and has the nighl 1o morlgage, grant and canvey e
Properly, and that the Property is unencumbered, except for encumbrances of record. Borower covenants that Borrower warrants anc wit acicnd
generally the title to the Property egainst all claims and demands, subject to any encumbrances of record.

COVi NANTS, Borrower and Lender covenant and agree as follows:

1. Peyment of Principal end Interost; Propzymont and Late Chargus. Borrower shall promiptly pay when due the principal of and inlerest on the
debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for 1exes and Insurance. At the request of Lender, Borrower shall begin making monthly payments inlo an escrow acoounl for he
payment of yearly taxes, insurance and other yearly charges imposed upon the Properly.

3. Application of Paymonts. Unless applicable law provides etherwise, all payments received by Lender under paragraphs 1 and 2 shail be
applied as provided in the Note.

4. Chargos; Liens. Borrower shall pay all takes, assessmenls, charges, fines and impositions altiibulable to the Properly which may attain priotity
over this Security Insbument, and leasehold payments or ground rents, if any. Borrower shall pay these obligalions in the manner proscriboeu by
Lender and on time direclly 1o the person owed paymient. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. Il Barrower mekes these payinents directly, Botrower shall promptly furnish lo Lendor receipts evidencing tne payments.

Lorrower shell prompuy discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a) agroes in wiiting ko tho paymaen. of
the obligalion secured by the lien in & manner acceptable to Lender; (b} conlests in good failh the lien by, or defends against enforcement of the Lenin,
legal proceedings which in the Lender's opinion eperale 1o prevent the enforcement of the lien or forleilure of any parl of the Properly; or (¢) seowres
from the halder of the licn an agreement satisfaclory to L ender subordinating the lien to this Sccunly Inslrument. If L ender delermines that any puct of
the Properly is subject to a lien which may allain priority over this Security Instrument. Lender may give Borrower & nolice identifying he kon. Borrower
shall sat'sfy the licn or take one or more of the actions set lorth above within 10 days of the giving of nolice,

&, 4o card Insurance. Borrower shall keep the improvements now existing or herealler erected on the Property insured against loss by fre, huards
included within the term "extended coverage” and any olher hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts &nd for the periods that Lender requiies. The insurance carrier providing the insurance shall be chosen by Borrower subject o} endes's
approva which shall not be unreasonably withhicld.

Allincurance policies &nd renewals shall be ecceptable to Vender and shallinclude a standard mortgage cause. Londer shali have the fight to hold
the polices and renewals, If Lender requires, Borrower shall pramptly give to Lender ali receipts of paid premiums and renewal notices, In tac event of
l:s%, Borrowor shall give prompt notice to the insurance carrier and Lender. Lender miay make proof ol loss if nol made promply by Bonower.

Unles | ender and Borrower otherwise sgree in willing, insurance procecds shall be applicd o restoration or repair of the Properly damaged, i he
restoration or repair is ceonomically feasible and | endet’s security is nol lessened. [the resloration or repair is nol econotnicedy Jeasinke or b eador's
securily would be lessencd, the insurance procecss shall bo applied to the suins secured by this Sucurity Insiroment, wholher of not then due, Wil eny
excess pald to Borrower, H Borrower abandons tue Properly, or does nol answer within 30 days & notice o Lender that the insuiance caiicr hus
oficred to selile a claim, then Lender mey collecl the insurance procecds. Lender may use the proceeds 1o ropair or restore the Propeny or lo pay
sums sesured by this Securly Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless the Note provides otherwise, any epplicalion of procecds to principal shall nol extend or postpone the due date of the monthily payinenls
referred to in paragraphs 1 and 2 or chango the amount of the payments. I under paragraph 18 the Properly is acquired by Lender, Borrower's right lo
any insurance policics snd proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the oxtent of the sums
secured by this Sceutity Instrument immediately prior lo the acquisition.

6. Presorvetion end Malntenance of Proparly; Lesscholdés. Borower shall not destroy damage o substantialiy change the Proporiy, abow l‘nc
Property 1o deleriorale or commit waste. If this Securily Instrument is on & leaschold, Borrower shall comply wilh the provisions ol the lease, and if
Borrowe: acquires foo tiic to the Property, the leasehold and fee titlo shalt not merge unless Lendaor agrees lo the morger in wriling.

7. Prowsction of L endor's Righis in the Propany; Mortgags lnsurance. |l Borrower fails 1o perform the covenants and agrecments conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Properly (such as a proceeding i bankrupaey,
probaie, for condemnation of 1o enforce laws or regulations), then Lender may do and pay for whalever is necessary o protect e valve of he
Property and Lender's rights in the Properly. Lender's aclions may include paying any sums sccured by & lion whish has priority over tis Securily
Instrumcri, appearing in courl, paying reasonable attorneys’ fees if and as permitted by applicabie Jew, and entering on the Properiy 1o makoe repaars,
Althougt. Lender may fake action under this paragraph 7, tendor does not have to do so.

Any zmounts disbursed by Lender under this paragraph 7 shali become additional debt of Battower secured by this Security listrumant. Uniess
Horrowe: and Lender agree to olher termis of payment, these smounts shall bear interest fiom the date of disbursemonl at the Note rae and stal be
payable, with interest, upon notice from Lender to Borrower requesting paymenl

If Leroer reguired morgage insurance as a condition of making the loan scourcd by this Securily Instrument, Borrower shad pay ince promivins
fequired 1o maintain the insurance in effect until such time as the requirement for the insurance leiminates in accordance with dc:rrc,wcr s and i ender's
written agreement or applicable law.

8. lnspoction. tender or its agent may roaxe teasanable enlries upon and inspeclions of the Properly. Lender ghall give Bonowar notice ab the:
time ot of prior 1o an ingpeoction specifying reasonable cause for the inspecton.
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¢. Conderunetion. Tho proceeds of any award or claim for damages, direct or eohsequengal in connection with any eondemnation or other taking
of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, '

inthe event of & total {aking of the Properly, the proceeds shall be appled to tﬁe sums secured by this Securily Instrument, whether or not then due,
wilh eny excess paid to Borrower, In the event ol a partial taking of the Properly, unless Borrower and Lender otherwise agree in writing, the soms
secdrcd by this Seourity Instrument shall be reduced by the amount of the proceeds muttiplied by the following fractions: (a) the total armount of the
Sllrl;f-. si‘mred immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

W the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award or settle & claim for
damages, Borrower fails to respond to Lender wilhin 30 days after the date the notice is given, Lender is authorized to collect and apply the procecds,
alits option, either to restoration or repair of the F'roperty or to the sums secured by this Socurily Instrument whether or not then due.

Unless the Note provides othierwise, any application of procecds to principat shall not exlend or postpone the due dale of the monthly payments
reforred to in paragraphs 1 and 2 or change the amount of such payments.

t0. Borrower Not Hleleasod; Forbearance by Lender Nola Walver. Exlension of the time for payment or modification of amortization of the sums
scoured by this Security instrument granted by tender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Dorrower's successors in inlerest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise medity amortization of the sums secured by this Securily Instrument by reason of any demand made by the
eriginal Barrewer of Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Succeasors and Assigns Bound; Joint and Soveral Liabllity; Co-signers. The covenants and agreements of this Sccurity Instrument shall
bind and benefil the successors and assigns of Lender and Borower, subject to the provisions of paragraph 16. Borower's covenants and
agreements shall be joint and several. Ainy Botrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this
Security Insttument only to morigage, grant and convey that Borrower's interest in the Froperty under the terms of this Security Instrument; (0) is not
persenally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

12, Lozn Chargos. If the loan scoured by this Security instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest of other loan charges collected or to be collected in connection with the loan exceed the permitted limits, ten: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b} any suns already collected from
Botrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under Y
the Note or by making a direct payment to Borrower. -

A Hetiens, Any notice to Batrower provided for in this Sesurity Instrument shall be given by delivering it or by mailing it by first class mat unless o
applicable law requires use of another mzthod, The notice shall be directed to the Property Address or any other addiess Borrower desigrates by
notise to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any other address Lender desigriates by
notice to Borrower, Any notice provided for in this Securily Instrument shall be deemed to have beon given to Borrower  or Lender when given as
provided in this paragraph,

14, Governing | aw; Snverabltity.  This Sccurity Insttument shall be governed by federal law and the law of the jurisdiction in which the Property is
locstod, In the event that any provision or clause of this Security Instrument or the Note conllicts with applicable law, such conflict shall not afiec! other
provisions of this Securily Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be soverable.

14 Botiowsr’s Copy. Borrower shall be given one confermed copy of the Note and of this Securily Instrument. |

fOdransfor of he Proporty of 8 Bonaficialinterest in Borrower. Il all or any part of the Properly or any interest in itis sold or transferre:d (or if a |
beneladasl interest in Bonower is sold or banster-ed and Borrowe! is nat & natural person) without Lender's prior wrilien consent, Lender mey, &l its |
oplion, require immadate paymentin full of all sumis secured by this Security Instument. However, this option shall not be exercised if the exercise of |
this oplion by | ender is prohibited by federal law as of the date of this Securnity instrument.
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I L ender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide & period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pey 1l sums secured by this Securily instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permilled by this Security Instrument without further notice or demand on
Borrower.

7. Borrowor’s Right to fleinstate. To the extent required by applicable law, Borrower may have the right to have enforcement of this Security
Instrument discontinued, Upon reinstatement by Dorrower, this Security Instrument and the obligations secured thereby shall remain fully eflective as if
no acecleration had occurred.

1E. Acceleration Hemedies, Lender shall give notice o Borrower prior to acceleration following Botrower's breach of any covenant or agreement
in this Security Instrument {(but not prior to acceleration under paragraph 16 unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the: default
must be cured; and (d) thal failure to cure the defaull on or before the date specitied in the notice may resultin acceleration of the sums secured by this
Securnily Instrument and sale of the Properly. The notice shall further inform Borrower of the right to teinstate after acceleration and the right to bring &
court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before
the dale specified in the notice, Lender at its oplion, may require immediate payment in full of all sums secured by this Security Instrument without
further denand and may inveke the power of sale and any other remedies permitted by applicable law. Londer shall be entitled to collect all expenses

‘ incurrad in pursuing the remaodics provided in this paragraph 18, including, but not imited 1o, reasonable attorneys’ fees and costs of title evidense.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of Lender's election 1o sell the
Property. Truster shall give notice of sale by public advertisement for the time and in the manner prescribed by applicable law. Trustec, without
deniand on Borrower, shall sell the Properly at publie auction to the: highest bidder for cash at such time and place in _ o County as
Troskee designates in the notice of sale i one or more parcels and in any order Trustee determines. Lender of its designee may purchase the
Property al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or implied. The recilals
in the Truslee's deed shall bo prima facie ewvidence of the truth of the slatements made therein. Trustee shall apply the proceeds of the sale in the
Tollowing order: $a) to all expenses of the sale, including, but not imited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Securily Instrument; and (¢} any excoss to the paison or persons legally entitied to it.

| 1¢. Loender in Possession; Assianment of Kents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (in person, by
agent ot by judically appointed receiver) shall be: entitied 1o enter upon, take possession of and manage the Property and to collect the rents of the
Froperty including those past due. Any rents col ecled by Lender or the receiver shall be applied first to payment of any reasonable atlomeys' fees if
and as permitled by applicable law, and then to the sums secured by this Security Instrument..

26, Arvences 1o Prolect Sucutily. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respest to the
Property, for tie payment of texes, assessmenls, insurance premiums and costs incurred for the protection of the Froperly.

“1. Reloase. Upon payment of all sums secured by this Securily Instument, Lender shall cancel this Securily Instrument without charge to
Borrower. Il Trustee is requesled to cancel this insttument, afl notes evidencing debt sccured by this Security Instrument will be surrendered to
‘ Trustee. Lender shall pay any recordation costs.

27, Substitule Trustee, lender, at its option, may from time to time appoint & successor tustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in which the Property is located. “The
instrament shall contain the name of the original Lender, Trustee and Botrower, the book and page where this Security Instrument is recorded and the
narme and address of the successor truston. Without conveyance of the Property, the successor trustee shall succeed o all the title, powers and duties
canfored upon the Truslee herein and by appliceble law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions
for substitution.

23, Due to the Impossibility of determining at the time of execution the final payment date, the parties agree that the maturity date of the obligation
sccured by this Deed of Trust, if not paid in full according o its terms prior to that date, shall be 30 year from the date of execution of this Agreement,
and any remaining sums unpaid es of that date shall be due in full as & balloon payment on that date notwithstanding anything to the contrary herein.

BY SIGNING BE LOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and expressly releases and,
to the extent perrnitied by law, walves Boriower's right of homesiead in the Property, By signingbelow, =" the spouse
of Borrower, has also executed this instrument for the purpose(s) of (a) irrevocably granting, transferring, assigning. and conveying 1o Tiuslee and
Trusloe's successors and assigns, in trust, with power of sale (and does hereby so grant, ransfer, assign, and convey) all of such spouse’s interest in
the Property, and (b) granting, transferring assigning, conveying and releasing (and does hereby so release, grant, transfer, assign, and convey all of
such spouse'’s rights of homestead in the Property.

BESLNT BS W T 0T, Borrowes has executed this Security Instrument on th : first above-mentione y
e
, —
(Seal) . el g rowe:

RAY ND@\RT?BZP;R .
LA Prorrowet

. - (Seal)
SIATE OF ‘g‘ai’!%jsls,ﬁlpw COUNY Of _DESOTO . 1INDA CARTER
Fi«e"épfw 'y,é ‘i&"\'r"'rz-g beforeme,  MARY. ANN BRADEMN . ., the undersigned authority in and for said county and state
thiss  5TH g&.y&,gﬁ)}ﬂf[i;wjﬂf{ L o Lintheyearof __ 2001  within my jurisdiction, the within named
Rf,){M(a;qp MOREeER SR, & LINDA .CARTER .. ... who acknowledged that (he) {she) {they) execuled the above and foregoing instrument.
Vo N “ -

' C;\r]‘vc'ywd:»r rn%%n:fd and sexl of ofiice, ¢ 7?/ ) 6‘2"4\/ ﬁ%‘

) 1 i h |
. \YEY Notary Public in apd for said State
amPuBh

<MY mission. expies . 3] ).D Jo. . . MARY AN BRADEN
T Name (typed or printad)
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Lot 190, Section B, Delta Ridye Mobile Home Park Subdivision, as shown on plat
appearing of record in Plat Book %, Pages 33-40, in the office of the Chancery
Clerk of DeSoto County, Mississippi, to which recorded plat reference is made
for a more particular description. Said lot being situated in Section 5,

Township 3, Range 9.

Being the same property conveyed Lo Raymond Carter and wife, Linda Sue Carter
by Deed from Don H. Ratlles and wife, Jacquelyn S. Ballles, dated 2/24/87,
recorded 2/26/87, in Book 1923, Page 548, in the Chancery Clerk’s Office of

Desoto County, Mississippi.

Property known as 35 NortLh Star Road, Hernando, Mississippi 38632



